e,
‘-l-(«,_
r____.- SRR A O s .
. - R |
| L)) e
Lender™s wnten apeeement or applicable Iaw. Borrower shall pay the amonnt of il IOFIEaRe IMharance prenuinia i the
manrer provided under paragraph 2 hereof.
Any amounts Jdisharsed by Lender porsiant to this p..rn-r-ph T.owath nterest thoercon. shadlb Boecome additong!
indebredness of Borrouer secured by this Mortease  Unlesws Borroaer and Lender azree b oother tamms of pavment, swch
amaunts shall be pavable apon notice from Lender to Borrower regeiesting pament thereol. and <hall hear interest from the
date of dishursement at the rate pavable from time to ume on cuistanding principal vader the Note unless pavment of
interest at such rate would be contrary 1o applicable Len . in which cvent <wch amounts <hall bear interest at the highest ra
l permissible under applicable Taw. Nothing contained in this paragraph 7 hali require [ender to incur any evpense or take
any act:on hercunder.
8. Inspection. 1 ender may make or cause to be made reasonable entries 1 pon sad inspectons of the Property, provided
that Eender <hall give Borroner notice prios to sy such inspecton specifiung reasonable canse therefor related to | ender’s
mrerst in the Property.
9. Condemnation. The procecds of wav award or Jaim for damaces. direcr or conseauential, in cornection with any
cordemnation or other taking of the Property. or part thereof. or for convervance in Bew of condennation. are hereby assigned
and shall e paid to Lender. -
In the event of a total taking of the Properiv. the proceeds «hall ke applicd 1o the sums wcured by this Maortgage.
with the eveess. if any. paid 1o Borrouer  In the event of x partial ks inz of the Properiv, unfess Borrower and | ender
oiheraise agree in writing. there <hzll he applied 1o the ~ums wecured by this \!‘ drigage <ich proportion of the proveeds
3s s equal 1o that proportion which the zmount of the sums ~ecered by this Mortgage i tediztehy prior o the date of
taking bears to the fair market v2lee of the Propertvimmediately pridr to the dute of 1aking. with the halance of the provesds
paid 1o Borrower. ;
If the Property is abandoned by Borroaer. or if. afier notice by Tender 1o Borrower that the condemnor offers 1o make i
an aaard or sentle a claim for damages. Borrower fails 1o renpend 1o [eader within 10 dav< after the dale ~uch rotice is
maifed. Feader is autharized 1o collect and apply the proceeds. at Tender's option. either to restoration or repair of the :
Property or to the «ums secured by this Morrgage ;
Unless Lender and Borrower otheraise agree in ariting. amy vich apploation of proveeds o principal <hall not externd
vt pstpoie the due date of the monthly insta’tments referred 1o in prragraphs 1 oand 2 kereof or change the zmount of '
such mstalimeants.
10. Borrower Not Released. Frien<ion of 1he time for pavment or medificotion of smortization of the sums secured
by this Mortgage granted by Lender 1o any <eccesor i interest of Borrower <hall not operate 1o release. in any manner.
. the liab:lity of the original Borrouer and Borrower's successors in interest  |ender <hail not be required o commence
‘ proceedings sgainst such secvessor or refuse o entend me for pavnient of otherwise madify amortization of the sums
seered by this Mortzage by reason of ny demand made by the original Borrsower and Borroaer's <uccessors in interest.

1. Forbearance by [ender \nz a Waiver. Am forbvarance by Lender in eve mvng any right or remedy kereounder, or
otherwise afforded by applivable Taw shall oot he a waiter of or preclude the exercise of any such right or remedy.
The procurement of fnsurance or the pavment of 1aves or other Bens or charges by Lender shall rot be 3 waiver of Lender's
right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedn-s Cumoulative. All remedics pm :ded in this \Ioneazu are distinet and cumulative to anyv other right or
remedy undar this Merizage o affordad by iz o7 cquits. and may ke evercised concurreatly. independently or suceassively.

13 Succewo*s and Assigns Bound: Joint :md Several Liahilin: Captions. The covenanis and agreements herein
contained shall kind. and the rights kercunder shalt inure to) the respective successors and assigns of Lender and Borrower.
subject to the pronisions of parzgraph 17 hercof AN coveasnts and spreements of Rorrawer shall he joint and several.
The captions and headings of the paragraph of this Mesrgage are for convenience onlyv and are not to be wced to
nterpret or define the pravisiens hereaf.

14. Nofice. E(cepl for any rotice regeired under applicable law o be given in another manner. {2) any notice to
Borrower provitded for in thic ‘\lmloam shall e ziven by mutling Such notice by certified mait addressed to Borrower at
the Property Address or at such other addres o Borrower man dew gnate by notice o Lender as provided herein. and
th) any notice to Lender shall be given by cernified mail reiurn recopt requested. o Lenders address stated herein or to

such other addre«s =5 Leader may designate by notice 10 Barroer as pronided herein. Any notice provided for in this
Mesrgage shall he deemed to have been given 10 Borrouer of | ender when given in the manner designated herein.

IS, Uniform Mortgaze: Governing Law: Severabilits. This form of morigage combines uniform covenants for national
use and non-uniform covenants with bmited vanatzons by rorediction 10 constitute a uniform sec urily Instrument covering
real property. This Mortgage shall b governed B the faw of !hc wntsdicizon 1 which the Prop«:rl} s lovated. In the
cvent that any pravision or clause of this Mongage or the Noste conflicts with applicable law. such contlict shall not affect
other pmmmnx of this Mortgage or the Note which can be gnen eifect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to hc severahle.

16. Borrowers Copy. Borrower <hail be furnsched i conformed copy of the Note and of this Mortgage a1 the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any p ot of the Propenty or an interest therein is sold or transferred 3
by Borrower without Lender’s puior wiitten consent. exvluding i the creatien of a lien or encumbrance subordinate to 3
this Mortgage. (b the creation of a purchine money secarity interest for heuschold appliances, (¢} a transfer by devise,
descent or by operation of faw upon the death of 4 foint fepant or tds the grant of any kaschold interest of three vears or Jess
rot containing an option o purchase, Leader maa . at T ender's option, declare all the <ums woured by this Mortgage to be
immediately due and payable. Lender <hall have waived sich oplion (o accelerate if, prior to the <ale or transfer. Lender
and the person 1o whom the Properiy is o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and thar the interest pavable on the sums secured by this Mortgage <hall be at such rate as Lender
shall request. If Lender has waived the option o accelerate provided i this paragraph 17, and if Borrower's successor in
interest has executed a wiitten assumption agreement accepted in writing by [ender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Leader exercises such option to accelerate. Teader shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such rotice <hall provide u period of not Iess than 20 Jdavs from the date the notice is mailed within -
which Borrower may pay the sums declared dee. 1f Borrower fasls to pav wuch sums prior o the expiration of such period,

Lender may. without torther netice or demand on Borrower. invoke any remiedies permitted by paragraph 18 hereof.
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NoN-Ux1torM CoveNants, Borrower and Leader fusther covenant and agree as follows:

18. Acceleration; Remedies. Except as prosided in parageaph 17 hereof. upon Borrower's breach of any covenant
or agecement of Borrower in this Mortgage, includiag the covenants to pay when due any sums secured by this Morfgage,
I.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
_ {2) the action required to cure such hreach: (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
; by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Morfgage. foreclosure by judicial procceding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asserl in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [f the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Mortgage (o be immediately duc and payable without further demand and may foreclose this Mortgage by judicial _J
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attoraey’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate. Notwithstanding Eender's acceleration of the sums secured by this Mortgage.

Borrower shall have the right to have any provecdings begun by Lender to enforce this Morigage discontinued at any time
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